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CONSORTIUM LED BY FIERA AXIUM INFRASTRUCTURE ACQUIRES A 30% STAKE IN 

MAJOR CANADIAN RENEWABLE ENERGY PORTFOLIO 
 
 
December 17, 2012 - A consortium led by Fiera Axium Infrastructure Inc. and composed of 
Fiera Axium Infrastructure Canada L.P., Fiera Axium Infrastructure Canada II L.P. and Régime 
de rentes du Mouvement Desjardins is pleased to announce it has acquired a 30% equity 
interests in a 680 MW Canadian renewable generation portfolio from GDF SUEZ Canada Inc.    
 
The portfolio, with an enterprise value in excess of CAD 2 billion, consists of seven operating 
wind facilities and five wind and solar projects, of which four are under construction and one is 
scheduled to start construction in the second quarter of 2013. All 12 assets are fully contracted 
under power purchase agreements with provincial utilities. The operating wind facilities, located 
in Ontario, New Brunswick, and Prince Edward Island, represent 363 MW of installed capacity. 
The wind and solar projects, representing another 317 MW of installed capacity, have expected 
commercial operation dates ranging between 2013 and 2014 and are located in Ontario and 
British Columbia. 
 
GDF SUEZ Canada Inc. will remain the largest owner of the new partnership created, with a 
40% interest, and will continue to provide the asset management and operation and 
maintenance services of the portfolio.  The remaining 30% stake is held by Mitsui & Co., Ltd. 
through an affiliate. 
 
As part of the transaction, CAD 1,1 billion of project financing has been successfully raised from 
Japan Bank of International Cooperation, Bank of Tokyo-Mitsubishi UFJ, Mizuho Corporate 
Bank, Sumitomo Mitsui Banking Corporation, and The Manufacturers Life Insurance Company. 
 
“The mix of projects in operation and in construction, across Canada, aligns perfectly with our 
investment mandate.  We are delighted to provide our investors with access to such a 
diversified portfolio of wind and solar generation facilities developed and operated by a world-
class firm like GDF Suez.” said Stéphane Mailhot, President and Chief Operating Officer of 
Fiera Axium Infrastructure Inc., manager of Fiera Axium Infrastructure Canada L.P. and Fiera 
Axium Infrastructure Canada II L.P.  “We look forward to partnering with GDF SUEZ and Mitsui 
& Co., Ltd. to ensure the continued success of these projects.” 
 
“This transaction completes the successful deployment of our debut fund, Fiera Axium 
Infrastructure Canada L.P., and allows for a significant investment by our newly created one, 
Fiera Axium Infrastructure Canada II L.P., which remains dedicated to investments in both 
operational and greenfield development opportunities in core transportation, energy and social 
infrastructure assets” said Pierre Anctil, President and Chief Executive Officer of Fiera Axium 
Infrastructure Inc. 
  
BMO Capital Markets and Borden Ladner Gervais LLP advised Fiera Axium Infrastructure Inc 
on the transaction. 
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About Fiera Axium Infrastructure Inc. 
 
Fiera Axium Infrastructure Inc. is an independent portfolio management firm dedicated to 
generating long-term investment returns through investing in core infrastructure assets.  Focus 
is placed on assets that are supported by robust market demand, under long-term contract with 
creditworthy counterparties, within concession-based structures or under a regulated 
framework. The firm combines the capabilities of a group of professionals with extensive 
infrastructure development and management backgrounds, with the fund management 
expertise of one of Canada’s leading independent fund managers in Fiera Capital Corporation 
(TSX: FSZ). Its management team comprises infrastructure investment specialists with decades 
of combined experience acquiring, developing, financing, operating and managing infrastructure 
assets. Fiera Axium Infrastructure is jointly controlled by Fiera Capital and Axium Infrastructure 
Management.  For more information on Fiera Axium Infrastructure, please visit its website 
www.fieraaxium.com 
 
About Régime de rentes du Mouvement Desjardins  

The mission of Régime de Rentes du Mouvement Desjardins, acting through its Retirement 
Committee, is to provide a defined benefit pension plan to its beneficiaries. With $6.5 billion in 
net assets at September 30th, 2012, it ranks 8th among private plans in Canada. 
 
 
 
For further information, please contact:  
 
Stéphane Mailhot 
President and Chief Operating Officer 
Fiera Axium Infrastructure Inc. 
E: stephane.mailhot@fieraaxium.com 
T: +1 514-954-3772 


