
 

 
 
MEDIA RELEASE  
 

CONSORTIUM LED BY FIERA AXIUM INFRASTRUCTURE ACQUIRES 
CONCESSIONS FOR TWO CANADIAN P3 ROADS  

 
December 2, 2010 - A consortium of Canadian investors led by Fiera Axium 
Infrastructure Inc. and composed of Fiera Axium Infrastructure Canada L.P., Régime de 
rentes du Mouvement Desjardins and Nova Scotia Pension Agency (the “Consortium”) 
today announced it has acquired 100% of the economic interests in the design-build-
finance-operate (“DBFO”) concession rights associated with the Sea-to-Sky Highway 
Improvement Project (“S2S”) and Anthony Henday Drive Southeast Leg Ring Road 
(“AHDS”) from Macquarie Essential Assets Partnership (“MEAP”). S2S, which serves the 
Vancouver-Whistler corridor, and AHDS, which forms part of the ring road serving the 
City of Edmonton, are successful public-private partnerships (“P3s”) with the Provinces 
of British Columbia and Alberta, respectively.  MEAP, a private unlisted fund established 
in 2003, is nearing the end of its mandate and is divesting of its interests in S2S and 
AHDS in accordance with the fund’s terms. 
 
The Consortium’s limited partners are long-term infrastructure investors who are 
committed to maintaining the high quality, reliability and safety of S2S and AHDS.  
Additionally, the day-to-day management and operational teams for both S2S and AHDS 
will remain in place.  
 
“S2S and AHDS are exceptional transportation infrastructure assets with an established 
operating history, a strong contractual framework and an attractive long-term profile, 
which aligns perfectly with our investment mandate,” said Stéphane Mailhot, Vice 
President and Senior Investment Director of Fiera Axium Infrastructure Inc., manager of 
Fiera Axium Infrastructure Canada L.P. “We look forward to partnering with the 
Provinces of British Columbia and Alberta, existing subcontractors and local 
communities to ensure the continuing success of these projects.”  
 
The Province of British Columbia owns the Sea-to-Sky Highway.  The S2S concession is a 
DBFO P3 procured by Partnerships BC to support future economic development within the 
Vancouver-Whistler corridor as well as transportation requirements for the 2010 Winter 
Olympic Games.  The C$600 million project, completed in 2010, consisted of capacity and 
safety improvements to 100 kilometres of roadway between Horseshoe Bay and Whistler.  
The S2S concession also includes the continuing operations, maintenance and rehabilitation 
of the highway until 2030.   
 
The Province of Alberta owns the AHDS.  The AHDS concession is a DBFO P3 
procured by Alberta Transportation.  The C$365 million project, completed in 2007, 
consisted of the construction of a new, 11-kilometre divided highway with two to four 
lanes, crossroads, interchanges and bridge structures forming the southeast quadrant of 
a larger ring road around the City of Edmonton.  The AHDS concession also includes the 
continuing operations, maintenance and rehabilitation of both newly constructed highway 
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and the continuing operations and maintenance of the existing southwest portion of the 
highway until 2037.   
 
About Fiera Axium Infrastructure Inc. 
 
Fiera Axium Infrastructure Inc. is an independent portfolio management firm dedicated to 
generating attractive, long-term investment returns through investing in core 
infrastructure assets. The firm combines the capabilities of a group of professionals with 
extensive infrastructure development and management backgrounds, with the fund 
management expertise of one of Canada’s leading independent fund managers in Fiera 
Sceptre Inc. Its management team comprises infrastructure investment specialists with 
decades of combined experience acquiring, developing, financing, operating and 
managing infrastructure assets. 

Fiera Axium Infrastructure is jointly controlled by Fiera Sceptre and Axium Infrastructure 
Management. 

With $28.5 billion in assets under management, Fiera Sceptre Inc. is a Canadian leader 
in investment management that is renowned for its excellence in portfolio management 
and innovative solutions. The company offers complete asset management services 
including Canadian and foreign equities, fixed-income securities, structured products, 
global asset allocation, and alternative products to a diverse clientele composed of 
institutional and private clients, pooled investment funds, and religious and charitable 
organizations. 

Axium Infrastructure Management has been established by Pierre Anctil to hold his 
interest in Fiera Axium Infrastructure. 

About Fiera Axium Infrastructure Canada L.P. 
 
Fiera Axium Infrastructure Canada L.P. (Fund) is a closed-end infrastructure fund 
managed by Fiera Axium Infrastructure Inc. which completed its initial closing on 
February 19, 2010 with financial commitments totaling $175 million. The Fund is focused 
on both brownfield and greenfield investment opportunities and seeks to invest in core 
transportation, energy and social infrastructure assets all across Canada. Focus is 
placed on assets that are supported by robust market demand, under long-term contract 
with creditworthy counterparties, within concession-based structures or under a 
regulated framework. The Fund also has interests in the CHUM Research Centre 
project, which is the first phase of the Centre hospitalier de l’Université de Montréal 
(CHUM) modernization project. 

For more information on Fiera Axium Infrastructure, please visit its website at 
www.fieraaxium.com 

About Régime de rentes du Mouvement Desjardins 

The mission of Régime de Rentes du Mouvement Desjardins, acting through its 
Retirement Committee, is to provide a defined benefit pension plan to its 50,758 
beneficiaries. With $4.8 billion in net assets at the end of 2009, it ranks 9th among 
private plans in Canada. 
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About Nova Scotia Pension Agency 

The Nova Scotia Pension Agency is a special operating agency of the Province of Nova 
Scotia. Located in Halifax, its mandate is to service pension fund assets. 

For more information, please contact: 

Stéphane Mailhot  

Vice President and Senior Investment Director 

Fiera Axium Infrastructure Inc. 
E: stephane.mailhot@fieraaxium.com 
T: 514-954-3772        


