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AXIUM INFRASTRUCTURE ACQUIRES GRADUATE STUDENT HOUSING PROJECT ON
UNIVERSITY OF IOWA CAMPUS

New York, NY (October 3, 2019) — Axium Infrastructure is pleased to announce the acquisition
of a graduate student housing project located on the campus of the University of lowa, Aspire at
West Campus, previously owned by Balfour Beatty Campus Solutions, LLC.

Aspire at West Campus is a purpose-built graduate student housing facility located at the
University of lowa (Ul) in lowa City. The facility is the only on-campus graduate student housing
facility consisting of 521 apartments with a total of 862 beds. Aspire is currently operated
pursuant to a ground lease and operating agreement with Ul under a 50-year term, including a
10-year extension at Axium’s discretion.

The previous property manager, Balfour Beatty Communities, LLC, has been retained as
property manager and will continue to be responsible for the maintenance of the property as
well as unit leasing and rent collection, for which the University also provides support.

“Aspire represents Axium’s first social infrastructure investment in the United States, an
important milestone for our investors,” said Paulo Arencibia, Vice President & Senior Investment
Director of Axium Infrastructure US Inc. “The location of the facility at one of the most prominent
public universities in the country and the continued involvement of Balfour Beatty, a market-
leading developer and operator, create a compelling value proposition for Axium. We look
forward to future investments in the sector”, added Mr. Arencibia.

About Axium Infrastructure Inc.:

Axium Infrastructure (comprised of Axium Infrastructure Inc. and its affiliated entities) is an
independent portfolio management firm dedicated to generating long-term investment returns
through investing in core infrastructure assets. Axium Infrastructure had over US$3 billion in
assets under management as of June 30, 2019, as well as approximately US$1.2 billion in co-
investments. The firm benefits from the capabilities of a group of specialists with decades of
experience acquiring, developing, financing, operating and managing infrastructure assets.
Focus is placed on assets that are supported by robust market demand and under long-term
contract with creditworthy counterparties. Since 2010, the firm has invested in a diversified
portfolio of over 135 North American infrastructure assets. For further information, including
information about other infrastructure assets the firm has invested in, please visit
www.axiuminfra.com. This release is for informational purposes only and does not constitute an
offer or solicitation to buy securities of any entity.
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For further information, please contact:

Anne-Sophie Roy

Senior Vice President, Investor Relations
Axium Infrastructure Inc.
asroy@axiuminfra.com

T: +1 514-954-3781



