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CONSORTIUM COMPOSED OF AXIUM INFRASTRUCTURE AND NUVEEN COMPLETES
THE ACQUISITION OF REGULATED ELECTRIC TRANSMISSION PROVIDER IN TEXAS

New York, NY (July 27, 2020) — A consortium composed of Axium Infrastructure (Axium) and
Nuveen, the investment manager of TIAA, announces the completion of the acquisition of a 100%
equity interest in WETT Holdings LLC, owner of a 100% equity interest in Wind Energy
Transmission Texas, LLC (WETT or the Company).

WETT is a regulated electric transmission provider in West Texas that owns and operates 500
circuit miles of transmission lines and six switching stations across eleven West Texas counties.
All of WETT’s transmission facilities are located within the Electric Reliability Council of Texas
interconnection. The Company is rate-regulated by the Public Utility Commission of Texas.

WETT’s experienced management and operations team will stay in place going forward,
continuing to provide safe, reliable operation of the facilities along with close engagement with
local communities and all stakeholders.

“We are happy to announce that we have received the necessary regulatory approvals and have
closed this investment for which we had signed an agreement in December of last year,” said
Thierry Vandal, President of Axium Infrastructure US Inc. “This marks Axium’s second operating
transmission investment in North America and Axium’s first investment in the state of Texas.
WETT'’s facilities are an important part of the West Texas electric transmission system, and we
are excited to be a part of the vital role they play in delivering reliable and clean, renewable power
in the state of Texas.”, added Mr. Vandal.

Barclays acted as financial advisor on this transaction while Winston & Strawn as legal advisor.

About Axium Infrastructure Inc.:

Axium Infrastructure (comprised of Axium Infrastructure Inc. and its affiliated entities) is an
independent portfolio management firm dedicated to generating long-term investment returns
through investing in core infrastructure assets. Axium Infrastructure had C$5.2 billion in assets
under management as of March 31, 2020, as well as C$1.6 billion in co-investments. The firm
benefits from the capabilities of a group of specialists with decades of experience acquiring,
developing, financing, operating and managing infrastructure assets. Focus is placed on assets
that are supported by robust market demand and under long-term contract with creditworthy
counterparties. Since 2010, the firm has invested in a diversified portfolio of over 140 North
American infrastructure assets. For further information, including information about other
infrastructure assets the firm has invested in, please visit www.axiuminfra.com. This release is
for informational purposes only and does not constitute an offer or solicitation to buy securities of
any entity.
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For further information, please contact:
Anne-Sophie Roy

Senior Vice President, Investor Relations
Axium Infrastructure Inc.
asroy@axiuminfra.com

T: +1 514-954-3781



