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AXIUM INFRASTRUCTURE ACQUIRES 80% EQUITY INTEREST IN REGULATED
TRANSMISSION FACILITIES TO BE BUILT IN ONTARIO

Toronto, ON (September 25, 2024) — Axium Infrastructure (Axium) is pleased to announce that
one of its managed funds has acquired an 80% equity interest in PUC Transmission LP (PUC
TransCo), a regulated transmission utility established to construct and operate a greenfield
transformation station and transmission line project located in Sault Ste. Marie, Ontario
(collectively, the “Project”). PUC TransCo is owned in partnership with the public utility of Sault Ste.
Marie, PUC Inc., a wholly owned subsidiary of the Corporation of the City of Sault Ste. Marie.

The Project will comprise a 10 km double-circuit 230kV transmission line and a 230kV transformer
station located within the City of Sault Ste. Marie in the province of Ontario. Among other
connections, this asset will power Algoma Steel Inc.’s (ASI) transition from using blast furnaces for
its steelmaking operations to using electric arc furnaces and thus reducing its CO2 emissions by
approximately 3 million tons annually. Construction is expected to start in the second quarter of
2025, with commissioning targeted for late 2027.

PUC TransCo is a licensed transmission utility governed under the Ontario regulatory utility
framework through which it will be entitled to recover prudently incurred costs plus a regulated
return on its debt and equity through a performance based ratemaking scheme.

“It is with great enthusiasm that we enter into this partnership with PUC Inc and the city of Sault
Ste Marie. The team at PUC has provided a clear vision and solid stewardship since the early
development stages of this critical addition to the power grid, which will have positive economic
and environmental impacts on the community.” said Cyrille Vittecoq, Vice President and Senior
Investment Director at Axium. “This is a strategic investment for Axium Infrastructure. While we
have significant investments in regulated T&D in the US, PUC Transco is our first regulated utility
investment in Canada and represents a strong addition to Axium’s already diversified portfolio of
core infrastructure assets. We look forward to a long and productive partnering relationship with
the team at PUC” Added Mr. Vittecoq.

“l am excited that the creation of PUC Transmission LP and a new strategic partnership with Axium
will facilitate the development and construction of a transmission line and transformation station to
service our city’s west end and help enable ASI’s plans to move to green steel. This is a massive
project that, when completed, will create stable employment in Sault Ste. Marie for generations to
come by allowing ASI to be more competitive as well as significantly reducing carbon emissions.
The project will improve air quality in Sault Ste. Marie in a transformational way, eliminating the
emissions from the equivalent of 1 million cars per year.” said Rob Brewer, President and CEO at
PUC Services Inc. “Axium shares our long-term investment philosophy. They provide significant
financial resources and acumen for the Project, PUC provides the local knowledge, customer
relations and the ability to build and maintain infrastructure. It's a great fit” added Mr. Brewer.
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About Axium Infrastructure Inc.:

Axium Infrastructure (comprised of Axium Infrastructure Inc. and its affiliated entities) is an
independent portfolio management firm dedicated to generating long-term investment returns
through investing in core infrastructure assets. Axium Infrastructure had over C$11 billion in assets
under management as of June 30, 2024, as well as approximately C$2.0 billion in co-investments.
With offices in Montreal, Toronto, Vancouver, New York, and London, the firm benefits from the
capabilities of a group of specialists with decades of experience acquiring, developing, financing,
operating, and managing infrastructure assets. Focus is placed on assets that are supported by
robust market demand and under long-term contract with creditworthy counterparties. Since 2010,
the firm has invested in a diversified portfolio of over 265 infrastructure assets. For further
information, including information about other infrastructure assets the firm has invested in, please
visit www.axiuminfra.com. This release is for informational purposes only and does not constitute
an offer or solicitation to buy securities of any entity.
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